111 Powers and Duties. The Association shall be the entity responsible for tho operation of
the Condominium, The powers and duties of the Association shall include those sct forth in the By-:
Laws and Articles of Incorporation as mey be amended from tims to time, In addition, the
Association shall have all the powers and duties set forth in the Act, 48 well as all powers and duties
granted to or imposed upon it by this Declaration, including, without limitation; . * '

‘ (a)  The imrevocable right to have access to any portion of each Unit and its
Limited Common Elements from time to lime during reasonable hours as may be necessary for the .
‘maintenance, repair or replacement of such portions thereof as required by this Declaration or the
Act, for performing cxtermination services, or at any time and by force, if necessary, for making
emergency repairs therein necessary to prevent damage to the Common Elements or to any other
Unit or Units thereon. : (A T o

.. (b 'The power to. make and collect Assessments and other r'e_latéd eﬁpgnses
authorized under the Act against Unit Owners, 1o lease, maintain, repair and replace the Common
B Elements, and to grant, modify or cancel easements pertaining to the Common Elements.. :

o () The duty to maintain accounting records, éccording" 1o 'good=§;c6pntihg :
practices, which shall be open to inspection by Unit Owners or their authorized representatives at
reasonable times upon prior Tequest, YT . Lo S T AL

. - (d) The power to contract for the management and maintenance of the -
‘Condominium Property and to authorize a duly licensed management agent (who miay be an affiliate
of Developer) to assist the Association in carrying out its powers and duties by performing such
functions as the submission of proposals, collection of Assessments, preparation of records,
- enforcement of rules and regulations, and to perform the maintenance, repair and replacement
* required of the Association with such funds as shall be made available by the Association for such
‘purposes. The Association shall also have the power to Join with other condominium associations
and entities in contracting for the maintenance and repair of the several condominium properties and
other type properties, and may contract for or may join with other condominium associations in
' cantracting for the management of the several condominium properties and other type properties, as -
-may be mare specifically provided for by the Articles of Incorporation and By-Laws of the
‘Association. ' ; ' o ‘ : :

; (e)  Thepower to borrow money, execute promissorynotes and other evidences of
indebtedness and to give as security therefor mortgages and security interests in property owned by - _

' the Association, if any. Such actions must be approved by a majority of the entire Board of Directors *
and a majority of the Owners of all the Units, or by such greater percentage of the Board or Unit. .

Qwncrs 23 may be specified in the By-Laws with respect to certain borrowing, and 1o such action
shall be permitted while Developer owns any Unit without the prior written consent of Developer.

; (f) :-Thc pchrtb adoﬁtandanicndvr_nlcsl and'mgu'la_lions cohcerhingtbcd;thilkof
the operation and use of the Condominium Property. S Lo

i
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(8) . Thepowertoacquire, lease, mortgage, and conveyrealand personal property - . .

2nd 16 grant, modify and cancel easements regarding such property, provided that such action may be
- done only (i) upon the approval.of a majority. of the Board of Ditectors, and (ii) a finding by the
. Board that such action is for the benefit of the members of the Association, The requirements of
- Section 8 pertaining to the Unit Owners’ approval of costs in excess of the threshold amount stated

_ therein (including the proviso as to the debt incurred) shall also apply to this acquisition anddealing . .
with Association-owned property; provided, however, that the acquisition of a Unit as & resnlt of a -

- foreclosure of the lien for Assessments shall be exempt from these requirements, © : . -

(h) ' The power to acquire or ‘enter into agréements  dequiring leascholds,

memberships or other possessory or usc interests in lands or facilities for recreational purposes as . . .

long as such arrangements are also approved by the Owners of n majority of the Units,

(i)r All of the powers which a corporation not;for-proﬁt in the ._State of Florida

mMay exercise pursuant to this Declaration, the Articles of Incorporation, the By-Laws, Chapter617,

Florida Statutes, and the Act, in all cases except as expressly limited or restricted in the Actorthe .

documents of the Condominium.

113 Confliet. In the event of conflict émong the powers énd_duﬁcs of the Association or -~
 the terms and provisions of this Declaration or the exhibits attached hereto, this Declaration shall' =
take precedence over the Articles of Incorporation, By-Laws, and applicable rules and regulations; =

the Articles of Incorporation shall take precedence over the By-Laws, and applicable rules and

. regulations; and the By-Laws shalltakeprecedenoeovetanyappﬁcable.mlw and regulations, allas: -« : : . o . .

amended from time to time. Notwithstanding anything in this Declaration, or its exhibits to the

© confrary, the Association shall at ‘all times be the entity having ultimate authority over the

. Condominium, consistent with the Act;

-+ - 1L3. Limitation of Liabilj 'gofAssociag'og.: NotwithstandingthedﬁtyoftheAssoéiationtw -

maintain and repair parts of the Condominium Pro , the Asgociation shall not be liable to Unit - ,
* Owners for injury'or damage, other than for the cost of miainterance and repair, caused byanylatent © -~ :

condition of the Condominium Property. Further, the Association shall not be liable for any such

injury or damage caused by defects in design or workmanship or any other reason commected with

. any additions, alterations or improvements donebyorbnbehalfof_nnyUnit,Owners, regardlessof : . . . . . ;. .

whether or not same shall have been approved by the Agsociation pursuant to the provisions hereof.

 NOTWITHSTANDING ANYTHING CONTAINED HEREIN OR IN THE ARTICLES OF

' INCORPORATION, BY-LAWS, ANY RULES OR REGULA ATIONS OF THE ASSOCIATIONOR '
- ANY. OTHER  DOCUMENT GOVERNING OR BINDING THE ASSOCIATION .

(COLLECTIVELY, THE “ASSOCIATION DOCUMENTS"), THE ASSOCIATION SHALL NOT

*BE LIABLE OR RESPONSIBLE FOR, OR IN: ANY MANNER BE A GUARANTOR OR: -0 0 0a8 0y

INSURER OF, THE HEALTH, SAFETY OR WELFARE OF ANY OWNER, OCCUPANT OR

- USER OF ANY PORTION OF THE CONDOMINIUM PROPERTY, INCLUDING, WITHOUT -

LIMITATION, RESIDENTS AND THER FAMILIES, GUESTS, INVITEES, AGENTS,
 SERVANT: 5, CONTRACTORS OR SUBCONTRACTORS OR FOR ANY PROPERTY OF ANY



| SUCH PERSONS WTI‘HOUT LIMITING THB GBNBRALITY OF THE, FORBGO]NG

(8) . ITISTHE EXPRBSS INTENT OF THE ASSOCIATION: DOCUMBNTS THAT
THE VARIOUS PROVISIONS THEREOF WHICH ARE . ENFORCEABLE BY THE

- . ASSOCIATION AND WHICH GOVERN OR REGULATE THE USES OF THE CONDOMINIUM
PROPERTY HAVE BEEN WRITTEN; AND ARE TO BE INTERPRETED AND: ENFORCED,

FOR THE SOLE PURPOSE OF ENHANCING AND MAINTAINING THE ENIOYMENT OF |

THE CONDOMIN[UM PROPERTY AND THE VALUE THERBOF

- (b) THB ASSOCIATION ISNOT EMPOWERED AND HAS NOT BEEN CREATED

* TOACT AS AN ENTITY WHICH ENFORCES OR ENSURES THE COMPLIANCE WITH THE . -
'+ .. LAWS OF THE UNITED STATES, STATE OF FLORIDA, THE COUNTY, AND/OR ANY

OTHER JURISDICTION OR THE PREVENTION OF TORTIOUS ACTIVI'I'IBS AND

- (¢}  ANY.PROVISIONS OF THE ASSOCIATION DOCUMENTS SETTING FORTH '
THE USES OF ASSESSMENTS WHICH RELATE TO HEALTH, SAFETY AND/OR WELFARE

SHALL BE INTERPRETED AND APPLIED ONLY AS LIMITATIONS ON THE USES OF  : |
- ASSESSMENT FUNDS AND NOT AS CREATING A DUTY OF THE ASSOCIATION TO
PROTECT OR FURTHER THE HEALTH, SAFETY OR WELFARE OF ANY PERSON(S),

EVEN IF ASSESSMENT FUNDS ARE CHOSEN TO BE USED FOR ANY SUCH REASON..

- EACH UNIT OWNER (BY VIRTUE OF HIS ACCEPTANCE OF TITLE TO HIS UNIT) AND
EACH OTHER PERSON HAVING AN INTEREST IN OR LIEN UPON, OR MAKING ANY USE'

OF, ANY PORTION OF THE CONDOMINIUM PROPERTY, (BY VIRTUE OF ACCEPTING
SUCH INTEREST ‘OR LIEN OR MAKING SUCH USES) SHALL BE BOUND BY THIS

" PROVISION AND SHALL BE DEEMED TO HAVE AUTOMATICALLY WAIVED ANY AND (

ALL' RIGHTS, CLAIMS, DEMANDS AND CAUSES OF ACTION AGAINST THE

ASSOCIATION ARISING FROM OR CONNECTED WITH ANY MATTER FOR WHICHTHE.
. LIABILITY OF THE ASSOCIATION ‘HAS BEEN DISCLAMED N 'I'T-HS PROV[SION ‘

'AS USED IN THIS, SECTION “ASSOCIATION” SHALL INCLUDE WITHIN ITS -

'MEANING ALL OF THE ASSOCIA’I'ION’S DIRECTORS, OFFICERS, COMMITTEE AND : _
. BOARD ' MEMBERS, :EMPLOYEES, - AGENTS, - CONTRACT ORS (INCLUDING N
MANAGEMENT COMPANIES), SUBCONTRACTORS, SUCCESSORS AND ASSIGNS. THE - -
* - PROVISIONS OF THIS ARTICLE SHALL ALSO INURE TO THE BENEFIT OF DEVELOPER
AND ITS AF FILLATES WHICH SHALL BE FULLY PROTECT ED I-IEREBY i

F11.4 Mwsmmmw ThcshmofaUmtOWncrmthc '

 funds and assets of the Association cannot be assxgm:d, hypothecatcd or transferred in zmy manner 5
- except asan appurtenance to us Umt ;

11 5 z_\_ggmval or stgmggval of. M Whencvcr thc decxsmn of a Umt Owner is

| retjmred upon any matter, whether ornot the subject of an Association meeting, that decision shall be :
- expressed by the same person who would cast the volc for that Unit if at an Association mesting,
unless the joinder of all record Owners of the Unit is specifically mqmred by this Dcclargtgon orby
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O law,

11.6 -~ Acts of the Association: Unless the approval or action of Unit Owners, and/ora . .
certain specific percentage of the Board of Directors is specifically required in this Declaration, the
Articles of Incorporation or By-Laws of the Association, or any applicable rules and regulations, or -

. applicable law, all approvals or actions required or permitted to be given or taken by the Association

shall be given or taken by the Board of Dircetors, without the consent of Unit Owners, and the Board *

. may 50 approve and act thtough the proper officers of the Association without a specific resolution,

When an approval or action of the Association is permitted to bé given or taken hercunder or

.+, thereunder, such action or approval may be conditioned in: any manner the Asgociation: deems.

appropriate or the Association may refuse to take or give such action or approval without the
necessity of establishing the reasonableness of such conditions or refusal, SRV

S ALT Amendment of By-Laws. No modiﬁcétioix ofor amendment to the By—la(vé of'said
Association shall be valid unless set forih in or annexed to a duly recorded amendment to this

Declaration. The By-Luws may be amended in the manner provided for therein, butno amendment ¢ - .
. of said By-Laws shall be adopted which would affect or impair the validity or priority of any

mortgage covering any Condominium Parcel(s), or which would change the provisions of the By-

- Laws with respect to institutional mortgages without the written approval of all Primary Mortgagees

of record: No amendment shall change the rights and privileges of Developer without its respective

© ¢ ; written consent. Any amendment to the By-Laws, as provided herein, shall be executed by the

partics as required in this Section 11 and in Section 6 sbove, and said amendment shall berecorded

- in the public records of the County.

118 Binding Effect of Condominium Doouments. Every Unit Owner of a Condominium . . .

Parcel, whetlier having acquired such ownership by gift, conveyance or transfer by operation of law,

~or otherwise, shall be bound by the Articles of Incorporation and By-Laws of the Association, the: - . - .

provisions of this Declaration and any management agreement cntered into by the Association forthe

management of the Condominium Property. Membership in the Association shall automatically -+ |
. terminate upon the termination of ownership of a Condominium Parcel in this Condominium, and

the subsequent owner(s) taking title shall automatically become entitled to membershxp

¢ Section 12
AGE] G

~ The Association may enter into a management agreement for the management and
maintenance of the Condominium Property. :Pursuant to such management agreement, the

Association may authorize a management agent to assist the Assaciation in carrying out the. .

Association’s powers and duties by performing such functions as the submission of proposals,

~ ‘collection of Assessments, preparation of records, enforcement of rules and maintenance, repairand .
. . replacement of the Common Elements with funds as shall be made available by the Association for
 such purposes. The Association, its directors and its officers shall, however, retain at all times the - -

powers and duties granted by the Condominium Documents and the Act, including, but not limited

; to, the making of Assessments, promulgation of rules and cxecution of ‘contracts on behalf of the: - .

S I



.:-Bxpenses shall include the reserves required by law

Association. Each Unit Owner, his heirs, successors and assigns, shall be bound by any such:
management agreement for the purposes therein expressed, and, by virtue of said party’s taking title-
to 2 Condominium Parcel in this Condominium, said owner hereby covenants and promiscs to
perform each and every of the covenants, promises and undertakings to be performed by Unit
Owners in the cases provided therefor in any such management agreement,

1t is specifically recognized that some or all of the persons comprising the original Board of
Directors and officers of the Association are or may be stockholders, officers and directors of any
entity which contracts to provide management services for the Condominium, and that such
circumstance shall not and cannet be construed or considered as a-breach of their duties and
--obligations to: the-Association; nor: as- possible: gmunds 10.; mvahdste any ‘such: management.
agreemcm, in whole or in part.

DETERMINATION OF ASSESSMENTS

13,1  General Assessment, The Board of Directors shall from time to time, and at least
annually, prepare and adopt a budget for the Condominium (“Budget for Common Expenses™),
determine the amount payable by the Unit Owners to meet the Common Expenses of the
Condominium, and allocate and assess such expenses among the Unit Owners in accordance with the
provisions of this Declaration and the By-Laws (“General Assessment”), The Board of Directors
shall advise all Unit Owners promptly in writing of the amount of the General Assessment payable
by each of them as determined by the Board of Directors as aforesaid. The Budget for Common

ined appropriate by the Board, the costs

of carrying out the powers and duties of the Ass
Common Expenses by the Act, this Declaration, the Articles or By-Laws of the Association, or other
applicable rules and ragulations, or by the Association. Incidental income to the Association, if any,
may be used to pay regular or extraordinary Association expenses and liabilities, to fund reserve
accounts, or otherwise as the Board shall determine from time to time, and need not be restricted or
accumulated. Any adopted Budget of Common Expenses shall be subject to change by the Board of
Directors, and the amount of the General Assessment shall be changed in accordance with such
revised Budget for Common Expenses to cover actual expenses at any time. -

132~ Special and Capital Improvement Assessmente. In addition to General Assessments,
the Board of Directors may levy “Special Asgessments™ and “Capital Improvement Assessmcms" ,
upon the followmg terms and conditions:

Unit Owner and hzs Unit, represenung a porbon of’ the costs mcurreﬁ bythe Assocxahon for specxﬁc:
'purposes of a nonrecurring nature which are not in the nature of capital mprovcments B

(v} “Capital Improvement Assessments” shall mean and refer to amounts lmed
against cach Unit Owner and his Unit, representing a portion of the costs incurred by the Association

for the acquisition, installation, construction or re:p}acement (as distinguizhed from maintenance,
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repaxrs and replacemcm) of any capltal 1mprovements locatcd or to be located thhm the Common i
Elemcnts . ; ;

; gm. Speclal Assessments and Capnal Impmvemmt Asseasmmts may ‘
‘ be Ievwd by thc Board of Dxrectom and shall be payablc in lump sums or mstn]hnents in'the
d:scrchon of the Board. :

13.3 apttal Reserve. The Assocmtmn shall mmntmn areserve ﬁmd to be used solely for

making capital expenditures in connoctmn with the Common Elernents (the “Capital Regerve™). The. |

. Board shall determine the appropriate leve! of the Capital Reserve based on a periodic roview of the
useful life of the improvements to the Common Elements and equipment owned by the Association
* as well ns periadic projections of the cost of anticipated major repairs or improvements to the

Common Elements or the purchase of equipment to be used by the Association in connection withits© =

- duties hereunder. Each budget shall disclose that percentage of the annual Assessment ‘which shall
be added to the Capitat Reserve, and each Unit: Owner: shall be deemed to ‘make a capital

contnbuhon to the Association equal to such perccntagcmultzphed by cach installment of the annual '

. Assessment paid by such Unit Owner. Such reserves may be waived or reduced on an annual basis
- as provided by the Act. Extraordinary expenditures not originally included in the annual estimate :

. which may become necessary during the year shall be charged first against such portions of any

contingency reserve or Capital Reserve, as applicable, which remains unallocated. If the “estimated
_cash requirement” proves inadequate for any reason or in the ovent anon-recurting comimon expeusc
‘ is anticipated for any year, then the Board' may prepare and approve a supplemental budget covering

the estimated deficiency or non-recurring expense for the remainder of such year, copics of which - n,
supplemental budget shall be fornished to'each Unit Owner, and thereupon a separate Assessment i

- shall bemade to each Unit Owner for his proportionate share of such supplemental budget, All Unit :
B Owners shall be pcmonally hable for and obhgatcd to paythelr respectwe ad)uxted momhiy amount o

g - Soctiot ” .
LLE SESS

.~ The General Assessment, Specxal Assessments and Capltal Improvement Asseasment& ’
" (collcchvcly, the “Asscssmmts”) shall beco!lected as foﬂows '

o 141 ¢ xabxhgg for Assessments A Umt Owner, regardlws of how utle is acqmtod, e
mchxdmg by purchase at a judicial sale or by deed in lieu of foreclosure, shall be liable for all -
Assessments coming due while it is the Unit Owner. Addmonally, a Unit Owner shall be jointly and

i scvcrally liable with the previous owner for all unpa!d Assessments that came dus tp to the time of

the conveyance, without prejudice to any right such Unit Owner may have to recover from the

previous owner the amounts paid by such Unit Owner. The liability. for Assessments may not be
avoided by waiver of the use or enjoyment of any Common Elements or by the abandonment ofthe .
Umt for 'which the Asgessments are made or othcnmse

14.2 gecml gd Capxtal Immvg;gcnt Assessment, Inaddmonto Asscssmcnts leviedbyv .
the Assocxatlon to mcet the Common Expenses of the Condommimn and the Asmcxanon, the Boaxd _

 Book6942/Paget1441  CFN#2008025567



of Directors may levy "Special Assessments® and "Cxipual Improvement Asnessmems" u;itvm‘ the
['o!lowmg terms and condmons

(8) - "Special Assesaments" shall mean and refer to a charge against each Owner
and its Umt, representing a portion of the costs ingutred by the Association forspeciﬁc purposes of a-
nomccumng nature which are not m 1hc nature of capital i zmprovements ‘

: , (b). "Capatal lmprovement Assessments shall' mean and refen'ed to'a chargc
against each Owner and its Unit, representing a portion of the.costs incurred by the Association for
. the acquisition, mstallatlon or construction (as distinguished' from' repairs, maintenance or

. replacement) of any capital i mprovements located orto be located within the Common Elements or
~ Association Property : g

: . - +{c) - "Special Assessments and Capxtal lmprovement Asseements' maybe lcvmd :
by the Board and shall be payable by Unit Owners in lump sums or installments; in the discretion of

the Board; provided that, if such Special Assessments or Capnal Improvement Ass&ssments, inthe ,' :

© aggregate in any year, exceed the Alterations Limit or cause the total Assessments levied to exceed
115% of Assessments for the precedmg caletdar year, the Board must obtain approval of Unit

* Owners holding a majority of the votmg interests rcprcsented ata meeung of the Assocxanon at
whxch a quorum is attained, : .

143 Defenltin Paxmem of Assessments. Asscssmcnts and instaliments !hereof not pmd :
within ten (10) days from the date when they are due shall bear interest at the rate &etabhshed from -
timeto time by the Board of Directors from due'date until paid (provided, however, that no such rate
shall exceed the maximum allowed by law), In the event the Board has not established such rate, the
interest rate shall be 15% per annum. Each delinquent paymem shall be subject to an administrative
* late fee in an amount niot to exceed the greater of $25.00 or 5% of each delinquent instaliment, The

" Association has a lien on cach Condominium Parcel for any unpaid Assessments on such Parcel,
with interest thereon and for’ reusonnble attomey’s fees and costs incurred by the Association incident
' to the collection of the: Assessment or enforcement of the lien. The lien shall be effective on the
' earliest date allowed by law, which shail be no later than as of the recordmg of the claim of lien.
Such lien shall be evidenced by the recording of a claim of lien in the public records of the County, -
. stating the description of the Condominium Parccl, the name of the record Owner, the name and
address of the Association, the amounts due and the «due dates. The claim of lien shall not be -
released until all sums scoured by it (or such other amount as to which theAssomauon shall agrecby
~ way of settlement) have been fully paid or until it is barred by law. The claim' of lien shall secure,
" (whether or not stated therein) all unpaid Assessments, interest thereon, the administrative late fee, .
' and costs and attomeys fees which are due and which may accrue subsequent to the recording of thev
‘¢claim of lien and prior to the entry of a final judgment of foreclosure thereof. A claim of lien shall '
be s;gned and acknowledged by an officer or authorized agent of the Association. Upon payment,
' the person making the payment is entitled to a satisfaction of the lien in recordable form. The
Association or its assignee may brmg an action to foreclose a lien for unpmd Assessments in the
. manner a mcmgagc of real property is forcclosed in Florida, and may also bnng an action at law to
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" recover a money judgment for the unpald Assessments and other smounts due\#imomﬁuivingmy' .
claim of lien. The Association is entitled to recover its costs and reasonnble attorneys® fees incurred
in eithera lien foreclosure action or an action to recover A money Judgment for unpaid Assessments.

~* As an additional right and remedy of the Association, upon default in the payment of
Assessments as aforesaid and after thirty (30) days® prior written notice to the applicable Unit Owner -
and the tecording of & claim of lien, the Association may declare the balance of General Assessment. -
instatlments due for the remainder of the fiscal year and payments of other known Assessments to be
accelerated and shall thereupon be immodiately due and payable.. In the ovent that the amount of
such nccelerated installments or payments changes, the Unit Owner or the Association, as
appropriate, shall be obligated to pay or reimburse to the other the amount of increase or decrease
withinwn(m)daysofsmnetakingcﬁ’ect ; o ' P i :
‘ delinquent Unit Owner shall be applied -
", firsttoany inumstscauedasptovidedabovqlhento’anysdminis&miyalmfec,thmw BTy COSES
- and reasonzbic attomeys’ fees incurred in collection e aforcsaid and thento the delinquentand sny
" accelerated Assessment. The foregoing application of funds reccived shail be applicable despite any :
" restrictive endorscment, designation, or instruction placed on or sccompanying a payment.

' Any payments teceived by the Association from a

: ' 144 Notice of Intention o Foreclose Lien. Unless otherwise required by the Act or other -
 applicable law, no foreclosure judgment may be entered until at least thirty (30) days after the

" Association gives written notice to the Unit Owner of its intention to foreclose its lientocollectthe: -
umpaid Assessments. If this notice is not given at least thirty (30) days before the foreclosure action -

' is filod, and if the unpeid Assessments, including those coming due after the claim of lien is

' recover attorneys” fees or costs. The notice must be given by delivery of a copy of it to the Unit
Owner or by cctﬁﬁedormgimmdmﬂ,mmmeiptmq“meiaddmsedmﬁnuﬁtmnthg

+ last known address, and upon such mailing, the notice shall be deemed to have beot given. Ifafler,
' diligent search and inquiry the Association cannot find the Unit Owner or a mailing address at which

" the Unit Owner will receive the notice, the court may proceed with the foreclosure action and may

award attorneys fees and costs as permitted by law. The riotice requirements of this subsection are
* satisfied if the Uit Owner records a Notice of Contest of Lien as provided inthe Act. :

" 145 Appointmentof Reotiver o Collect Rental, 1fthe Unit Ownier eamsing in possession.
of the Unit after a foreclosure judgment has been entered, the court in its discretion may require the

" 'Unit Owner to pay a reasonable rental for the Unit. If the Unit is rented or Jeased during the .

of the foreclosure action, the Association is entitled to the appointment of a receiver to:

" collect the rent, the expenses of such receiver 1o be paid by the party which docs not prevail in the -
foreclosureaction. : . g ] I ': . .0 . co

: . 14.6 : Institionsl First Mortgagee. In the event an Institutionial First Mortgagee or other
. purchaser shall ‘obtain titlc 10.a Unit by foreclosure, or by deed in lieu. of foreclosure, such
. Institutional First Morigagee or other purchaser, its successors and assigns, shall be liable for. L
‘ ‘Ass&mnmtsbroﬂmrmlmdoxpms&authqﬁzed[uudﬁm:Admmdbythéclgimpflig:ﬂoniyto ;
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the extem provaded by the Act. If, due. to the apphcable provnslons of the Act, any nnpmd shm of
the Assessments or other related expenses authorized under the Act are not required to be paid, then
such unpaid share or other related expenses authorized under the Act shall be deemed to be &
Common Expense collectible from all of the Umt Owners. mcludmg such acquner, and such
acquucr‘s SUCCCSSOrS and assxgns :

14 7 Q_Qmﬁmgg QMd Assmmen . Wﬂhmﬁﬁeen(IS) daysaﬂerrequmby aUm!
Owner or mortgagee of a Unit, the Association shall provide a cettificate stating all Assessments and
other moneys owed to the Association by the Unit Ovmer with respect to its Unit. Anypersonothn'
than the Unit Owner who relies upon such cemﬁcaw ghall be pmmcted thm:by ‘

14.8 I_rg&mg_njg General Assessmems shall be collected month]y or qmnerly. in
advance, as determined from time toume bythe Boardof Du'ectots !mtlaily, General Asswsments
will be collectnd monthly ;

; 149 W@Q Nomthmndmg anythmg Therein to the wntmry:
Dcvelopers shall have the option, in its sole discretion, to (a) pay assessments on the Units owned by
it, (b) pay assessments only on certain designated Units (e.g., those under construction or those :
containing a Unit for which a certificate of occupancy has been issued) or (c) not payassmmtsm i
any Units and in lieu thereof find any resulting deficit in the Association’s operating expenses not
produced by assessments receivable from Owners other than Developer and ‘any other income :
receivable by the Association. The deficit to be paid under option (¢), above, shall be the difference |
between (i) actual opmﬁngmxpcnmoﬁheAssocm (exclusive of capital improvement costsand
reserves) and (ﬁ) the sum of all monies receivable by the Association (including, » without limitation,
assessments, interests, late charges, capital contributions, fines and incidental income) and any
smpluscamed forward from the preceding yeat(s). Dcvelopermayfromumeto time change the *:
option under which DmloperwmnhngpaymmwﬁveAssocmnmhywriummhcem sucheffect
to the Association. If Developer at any time elects option (b), above, it shall not be deemed to have |
necessarily elected option (a). or(b)astotheUmtswhmhamnotdesngmﬁedmderophon (b). When
- all Units within the Condominium are sold and conveyed to Purchagers, neither Developernor its |
.. affiliates shall have further liability ofany kindtothc Assocmnon forthe pwmmtofamem:a,
' dé.ﬁcus or oonuibutmns. . : : : : ; g

;Secti'oglijf

msuxmg_r;, ngmnmon OF IMPRO mm AND EM DOMAIN

| 1511 Inmance']‘m;}g, TthomdokawtorsofﬂxeAssocxmonsha!lhxvetheoptm,
- inits sole discretion, of appointing an Insurance Trustee herennder. The term “Insurance Trustee” |
: sha.llalsonmludetheerdofDMtstftthomdofDnecmﬁulsorelectanottoappomtsuch ‘
- Trustee, in which case the Board of Directors will perform directly all obligations imposed upon
’ such'l‘mstecbydusbeclnmﬁon If the Insurance Trustee shall faif or cease for any reason to act as
, the Insurance Trustee, tbcntheBomﬂshalihzveﬁieopnon,mxtssoledlscreﬁon,ofappomnnga ‘
. successor lnmmoe Tnm. Fem and expeusw of nny Insmance Trustee shall be Common. f
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' Expenses.
L 2 lnsurance

; (n) 'I'hc Board of Drrcctors shall have the authonty to and shal! obtam msurance :
for the Condommmm Proparty as follows.

_ ‘ (1) ' Insurance on the Condommmm Property, Umts md Cotmnon /
Elemeuts all items under the tetms of this Declaration for wlnch the Association is responsible for

. the maintenunce thereof, and all items for which the Association is required under applicable
provisions of the Act to insure, agamst loss or damage by fire and against loss or damage by risks

- now or hereafler embraced by standard extended coverage and vandalist and malicious mischief
endorsements, in an amount sufficient to prevent the insured from being a co-insurer within the

- terms of the applicable policies, but in any event in an amount not less than 100 % of the full
insurance replacement cost thereof, The “fulli insurance replacement cost” shall be determmed from_

' time to time by the Board, which detemmination may be based upon appropnatc insurance appraxsals L
The cost of any and all such apprmsals shall be Common Expensas, ‘ .

; : (2) “To the extent applxcable, if: any. insurance on tha Condommxum
: 'Pmpcxty (cxciusxvc of excavations, foundations and footmgs) against afl loss or damage from
explosion of heating apparatus, pressure vessels and pressure pipes, if a any, installed in, on or about
- said Condominium Property, without co-msurance c]ause 50 long as- avm]able, in such amount as the
Board shall deem desxmblc, .

‘ 3) To the extent apphcable, if any, insurance on- the Condonumum ‘

‘ Property against all loss or damage from floods or rising waters; provided, howcvcr, that such . -
insurance shall not be required to cover the pe:sonal property oontamcd within a Unit (including. '

' w:thout hmxtatxon, appliances xustalled inaUnit pnor to conveyance by Developer), ‘ :

(4 Comprahmswcpubhc habnhtymdpropeﬁydmnngemmceagamsti o

' c!axms for pcrscnal injury or death or property damage suffered by the public or by any Unit Owner.

occumng, in, on or shout the’ Condoxmmum Property or, upon, in or about the. street.s and .~

-passageways and other arcas ad_;ommg the Condominium Property, such pubtic lability audpropcxty i
: damage insurance to afford protection to such limits as the Board shall deem desirable (butinno .
-event not less than $1 ,000,000.00 with respect to liability for personal i injury or property damage :
- arising out of a single accidént), and such insurance coverage to include Unit Owners as additional .
insureds, but only with respect to that portion of the Condoxmmum Pmpcrty not reserved for the :
; excluswc use of a smglc Unit Owner, .

comply with apphcable laws; -

o : ‘(6) Employa'ahabxhtymsuranccmsuchamountastheBoardshaﬂdem ’
desiraplc; ‘ ' ; : ;
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Owners for loss of funds resulting from fraudulent or dishonest acta of any employse of the
Association or its Manager or of any other person handling the funds of the Association, the Board,
. or the Unit Owners in such amounts as the Board shall decm necessary but not less than that
mandated by applicable Florida law. The premium for-such fidelity bond shall be a Cotmmon _
Expense. The Board shall use its best efforts to obtain a bond which contains waiversof any defense
" :based on the exclugion of: persons who serve without compensation from any definition of “or similar
expression;” and - * : s ; ; ' : ; :

() Afidelity bond indemnifying the Association, the Bosrd, and the Uit

' (8)  Such other insurance (including fnsnmnée with respect to officers’ and

dircctofs‘ liability) as may be required by law or deemed necessary by the Board in such reasonable ' .
amounts as the Board shall deem desirable, * S T ¢ o

_ The premiums for the above described insurance and the cost ariéing from dgduéﬁblcs ufulq any
~+ such policies in the event of a loss, except a3 otherwise provided in this Section 15, shail be
Cqmmon,Bxpenses. f i ‘ fy . ¢ i

3 R ® Al insurancé ﬁm_vidéd for in this Section 15 shall be cﬂedqd undervalid and
cnforceable policics issued by insurers of recognized responsibility authorized to do business in the :

" State of Florida.

{c): A_ll policics of insurance of the chérapter dmnbud in subﬁécﬁons (e)() and .

e (2)(2) of this Section 15.2: (L) shall name, as insured, Developer, 5o long as it has'an insurable

interest, and the Association individually and astrustee dfme Unit Owners without naming them and
their respective mortgagees, and shall also name as an insured the Insurance Trustes if appointed in -

. accordance with Section 15.1 hereof, as the respective interests of all such insureds may appear; (2)

shall be without contribution as respeots other such policies of insurance carried individually by the
Unit Owners whether such other insurance covers their respective Units and/or the additions and

L improyements, made' by such Unit ‘Owners to their respective Units; (3) .shall provide ‘that

‘notwithstanding any provision thereof which gives the insurer an election to restors damage in lieuof
making a cash settlement therefor, such option shall not be exercisable in the event the Unit Owners '

" cleet to sell the Condomimium Property or terminate the Cdﬂdqmixﬁiun;_md'(4) shall contain an

endorsement to ‘the cffcct that such policy shall not be terminated for nonpayment of premiums
without at lcast thirty (30) days prior wrilten notice to the mortgagee of each Unit. Policies of :

*insurance of the character described in subsection (2)(1) of this Section 15.2 may contain an

endorsement extending coverage so as to include the payment of Common Expenses with respectto
damaged Units during the period of reconstruction thereaf Notwithstanding the issuance of standard
‘mortgage clause endorsements under the policies of insurance of the character described in.
subsections (2)(1) and (a)(2) of this Section 15.2; any losses under such policies shall bepayable, and:
. allinsurance proceeds recovered thereunder shall beapplied and disbursed, in accordance with the
-provisions of this Declaration. . : ; ¥ Ey - iy

(&) All policies of insurance of the charater descrbed in subsectons (9(3),
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(a)(A), (a)(S) (a)(ﬁ) and (a)(7) of this Section 15.2 shall name ag msumds theAssocmtxon, theBoazd ;
its Munager, and the other agents and employees of such Association, Board and Manager and |
Developer in its capacity as & Unit Owner and Board member, and shall also pmvxdc coverage for
. each Unit Owner (but as to the insurance described in subsection (2)(3) of this Section 15.2, only
with respect to those portions of the Condominium Property not reserved for his or her exclusive
‘'use). In addition, all policies of insurnnce of the character described in subsection (2)(3) of this
Section 15.2:shall contain an endorsement or clause whereby the insurer waivea any right to be
subrogated to any claim against the Assaciation, its officers, members of the Board, Dcveloper, the
© Manager; their respective employees and agents, and the Unit Owners and occupn.nts and shaﬂ cover

claims of one or more msurcd parties agamst other msured pames ‘ '

(c) Thc Assomnt:on, for the bcneﬁt of the Umt Ovmers and the moﬁgagee of each ,
: Umt shall pay the premmms on the policies'of insurance deseribed in subsection (a) of this Section
152 at least thlrty (30) days pnor to the expn'auon datcs of ihe respective policies. i

: (f) ‘I'he loss, if any, under any pohcxes of insurance of the ¢haractcr descnbed in
subsuctmns (a)( 1) and (a)(2) of this Section 15.2 shall be payable, and the i msurance pmceeds pmd, :
“on account of any such loss ghall be applied and dnsburscd as follows ‘

( 1) To the Assoc:atwn, as trustce for each of the: Umt Owners in their ;
; mspcctxvc pcrcenmges of ownersl'np in the Common Elements as established in this Declaration, in

the case of any onc loss, of 320,000.00 or less in the aggregate, which i insurance proceeds, less the .
-actual cost, fees and expenses, il any, incurred in connection with the adjustment of the loss, shall be

- applied to the payment of the cost of restoring the Condominium Property to substantially the same
" condition in which it existed xmmedlatelypnor to such damage or destruction, with each Unit and

Common Elerent havmg the. same vertical and horizontal boundanes a8 before free ﬁ'om‘
mechamc s, matenalmen s and other sumlax hens, or ‘ ; i

‘ : (2) In case of any one loss exceedmg S 20, 000 00 in the aggrcgnte, then o
the insurance procceds shall be paid to the Insurance Trustee for the purpose‘of collecting and
disbursing the insurance proceeds described i in this subparagraph O0). ‘The Insurarice Trustee shall

* notbeliable for the paymem of premiams nor for the renewal or the sufﬁcxmoy of policies; nor for

the failure to collect any insurance proceeds nor for the form or content of the policies. The sols duty
of the Insurance Trustee shall be to receive such proceeds as are paid and distribute the same as
‘herein provided for the purposes clsewhere stated, Such procéeds, less the actual cost, fees and
expenses, if any, incurred in connection with the adjustment of the loss, and the fees of the Insurance .
- Trustee, shall be ‘applicd by the Insurance Trustee to the payment of the:cost of restoring the

. Condominium Property to substantially the same condition in which it existed immediatelypriorto =

such damage or destruction, with each Unit and Common Element having the same vertical and
‘horizontal boundaries as before. Such proceeds shall be paid by the Insurarice Trustee to or forthe

* . account of the Association, from time to time as work progresses, in such ma.unur ps shall be
P reqmred to facilitate the restoration of the damaged property. The Assocnahon and the Insurance

Trustee may, prior or subsequent to any such loss, enter into an insurance trust agreement further :
1mplzmcntmg ths provxsmns of this Dcclaratxon w1th respect to the collecuon and dxsbursement of
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pmceeds of msurance by the Insumncc Tmstcc

( g) Thc Board or, whem apphcabln, the’ Insurancc Tristee, shail have thc ;
oxcmswo authority to negotiate losses under any policy pmvndmg propmy or liability insurance as
deseribed in this Article and such other authority as maybe. necessary in connectton wlth its pumhase '
* and mamtenancc of the insurance mqmmd under thls Amcle

: (h) Each Umt Owner shall be mspon51ble for hrs own msurancc and dcductibles
on ‘the furnishings and personal property. located in his Unit and- his personal property stored
elsewhere on the Condominium Property, and his personal hablhty to the extent not covered bythe .
policies of liability insurancc obtained by the Board for the benefit of all of the Unit Owners as :
. above provided. All pohcxes of casualty insurance cartied by ‘each Unit Owner shall be without

contribution as respects the policies of casualty insurance obtamed by the Board for the beneﬁtof all -
of the Unlt Owners as above provxded v : :

(D Each Unit Owner shall be reqmred to report aﬂ add:tlons or ultemtxons tohis
Unit promptly in wntmg to the Board, without prior request from the Board or the Manager, and he :
- shall be responsible for any deficiency in any insurance loss recovery’ resultmg from his failure to o
' nohfy thc Board. The Board shall not be responsible for obtaining insurance on such additions, -
alterations or improvcments unless and until such Unit Owner shall make such report and request the.
- Board in writing to obtain such insurance, and shall make arrangements satisfactoryto the Board for
such additional premium s;:and upon the failure of such Unit Owner 50 to do, the Board shall notbe .
~obligated to apply any insurance proceeds to restore the affected Unit to a condition better than the :
. condition cxisting prior to the making of such additions, alterations or improvements; “Additions
© or“alterations” shall mean: property ottached to the Unit and ot readily removable without damage :'
to the Unit, including but not limited to, carpeung, special flooring, special wall covering, and
. paneling. The insurance coverage described in this Section 15.2(j) shall not be deemed 1o moluda
‘ personal propcrty owned by the Unit: Owner and not aftached to the Unit.

i ‘ 0) Each Unit Owner herebywaxvcs and releases any and all claims whxch he may.

' have against any other Unit Owner if any, and their respective employees and agents, for damages o
the Common Elements, the Units, or to any personal property located in the Unit-or Commion

- Elements caused by fire or other casualty, tothe cxtent that suc‘n damage is covcred by ﬁre or other '
form oi casualty msumnce ' ;

(k) No Umt Owner 5hall causc insurance prcmmms to be assessed cnthe basxs of
o increased chm'ges for coverage on certain Units, ;

15.3 Cemcellanon of Inﬂmnc ¢. The Board shal! be responsxble, xnthe event anymsmrance '_

mqﬁlred under subsections (a)(1), (2)(2) or (a)(3) of Secnon 15.21s canceled. for semng notice of
such cancellation upon any persons msured thereunder. ,

15 4 gpaxr, Remgagon or Recommgu ot‘ mc Immgxcgems. .
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. (a) - Iitheeventthe impmvcments forming a part of the Cdndomihium Piopprty,
ot any portion thereof, including any Units, shall suffer damage or destruction from any cause and
. the proceeds of any policy or policies insuring against such loss or damage, and payable by reason

* thereof, plus Capital Reserves. shall be sufficient to pay the cost of repair or restoration or .- |

reconstruction, then such repair, restoration or reconstruction shall be undertaken and the insurance -
: prooeeds and, if necessary, the Capital Reserves, shall be apphed by the Board or the payee of such
" insurance proceeds in payment therefor; provided, however, that in the event within 180 days after
said damage or destruction, the Unit Owners shali elect cither to sel! the propetty or terminate the
. ‘Condominium, then such repair, restoration, or reconstruction shall not be undertaken. In theevent
such repair, restoration, or reconstruction is not undertaken the net proceeds of insurance policies .
shall be divided by:the Board or the payee of such insurance proceeds among all Unit Owners’
. aceording to each Unit Owner’s percentage of ownership in the Common Elements ag get forthin
Section 5, afler first paying out of the share of each Unit Owner the amount of any unpa:d licnson -
his Unit, in the order of the priority of such liens. In the event repair, restoration or reconstruction
. are not undértaken, the Association shall not be rcqxﬁmd to pay the amount of any deducub!e under :
apphcnble insurance:policies. i

(b) Ifthei insurance procoeds and Capltal Resexves are msufﬁcxent to xeconstmct H
the Unit and the Unit Owners and all othér parties in interest do not voluntarily make provision for :
reconstroction of the Unit within 180 days from the date of damage or destruction, then the
provnsxons of the Act shall apply. . : _

. E (c) Inthe cose e of damage orothcr destructmn in whlch fewer than one-half (112) %
of the Units are rendered uninhabitable, upon the affirmative vote of not fewer than 75% of the Unit .
Owners voting at a meeting called for the purpose, the Unit or other portion of the property shall be
. reconstructed. The meeting shall be held within thirty {30) days following the fina) adjustmentof .
insarance claims, if any; otherwise, such mecting ghall be 'held within: ninety (90) days of the .
oceurrence of the damage or other destruction. At such meeting the Board or its representatives, :
 shall present to the members: present, an estimate of the cost of repair or. reconshuctxon, and the E
eshmated amount of nccessary Assessments against each Umt Owner. '

o ; (d) In the case of damago or other destrucmon in whmh more than onc-half (112) Ly
of 1he Units are rendered uninhabitable, upon the affirmative votc of not fewm' than 75% of the Unit.
-Owners voting at a meeting called for that purpose, any portion of the property affected by such
* damage or destruction rmay be withdrawn from the Condominium. Upon the withdrawal of any Unit -
or portion thereof, the percentage of interest in the Common Elements appurtenant to such Unit or
 portion thereof shall be reallocated among the remaining Units on the basis of the' percentage of -
* interest of each remaining Unit. If only a portion of a Unit is: withdrawn, the pcmcntage of interest .
appurtenant to that Unit shall be reduced accordingly, upon the basis of diminution in market value
. of the Unit, as determined by the Board. The payment of just compensation, or the allocation of any
‘insurance or other procceds available in connection with the withdrawal of any portion of the .
Common Elements, not necessarily inchuding the Limited Common Elements, shall be allocated on’
the basis of each Unit Owner’s percentage interest therein.. Any proceeds available from the :
withdrawal of any antcd Common Elcments will be d:smbulod in aocordance with the i.nterest of '
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g thosc entitled to thexr use. Upon the wnhdrawal of any Umt or portion thereof, the responsxblmy for' '
“the paymenl of Asscssments on such Unit or portion thereof by the Unit Owner shall cease, = .

(c) - As used  in thls Amelc, “repatr. restoratmn or rcconstmcuo ' of
impmvements means restoring the improvements to substantially the same condition in which they
 existed prior to the damage ot destruction, with each Unit and Common Element havmg the same’
 vertical and hotizontal boundaries as before unless, if allowed by the Act, other action is approved by _
hotders of ﬁrst mortgages on Units which have at lcast 51% of the votes in the Assocumon ’

15 S Emment Domax .Inthe evant anypomon ofthe Condomxmum Pmpmy is taken by.
' condemnation or eminent domain proceedings, provision for withdrawal from the provisions of the
 Act of such portion so taken may be made by the Board, Upon the withdrawal of any Unit or portion
thereof dus to eminent domain, the percentage of interest in the Common Elements appurtenantto
such Unit or portion thereof shall be reallocated among the remaining Units on the basis of the
" percentage of interest of each remaining Unit. If only a portion of a'Unit is withdrawn, the
ﬂ percentage of interest appurienant to that Unit shall be reduced accoxdmgly, upon the basis of"
diminution in market value of the Unit, as determined by the Board. ‘The allocntion of any
condemnation award or other proceeds to any withdrawing ot remaining Unit Owner shallbeonan
cquitable basis, which need not be a Unit’s percentage interest. Any condemnation award or other .
proceeds available in connection with the withdrawal of any portion of the Common Elements, not
necessarily including the Limited Common Elements, shall be payable to the Association and shall
be allocated on the basis of each Unit Owner’s percentage interest therein. Proceeds available from
the withdrawal of any Limited Common Element will be distributed in accordance with the interest
of those entitled to their use. Upon the withdrawal of any Unit or portion thereof, the responsibility
for the payment of Asscssments on such Unit or portion thereof by the Unit Owner shall cease. The
" Association shall represent the Unit Owners in any condemnation procwdmgs or in negotiations,’
"settlements and apreements with the condemning authonty for the acquisition of the Commion
Elements or any part thereof. In the event of the total taking of the property by eminent domain, the _
condemnation award available in that connection shall be divided by the Association among all Unit
Owners according to each Unit Owner’s percentage of ownershipin the Common Elements as set -
forth in Section 5, after first paying out of the share of each Unit Owner the amoum of any unpaxd P
liens on his Unit, in the order of the priority of such liens. .

o .. Sectxoniﬁ '
OC ANCYAND

. Inorder to provxde for congemal occupancy of the Condomnmum Pmpmy nnd for thz g
protection of the values of the Units, the use of the Condominium Property shall be restricted to and
shall be in accordance with the following provisions wh:ch shall be apphcable to Unit Owncrs,
 tenants or other occupmts ofn Unit: . C

'16.1 mjessxonal Busmms Use. TheCondonummanpettyshall beusedexclusmiyforf
professional offices, and such commercial purpdses as may be approved by Developer or the Board
of Dtrectors Notvnthstmdmg the forcgomg, the Association shall have the nght to pmwde or
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‘uthorize such services on the Common Elements asthe Assoclatlon deems appropnnte for the use -
and enjoyment of the Common Elements and for the benefit of the Unit Owners. The provisions of

this Scction shall not apply to Dcveloperdunng suc}x pcrxod of umc as Dcvelopcr is sellmg Umls in
‘the ordmary course of busmess ‘

; 162 Amcgmgg No antenna, aenal or satelllte dish may be erectcd or mstal}ed on the '
exterior walls of a Unit or on the Limited Common Elements or Common Elements of the
~Condominium, which includes the roof, without the prior written consent of the Board of Directors.

. Any such antenna or aerial so installed without approval may be removed without noucc and atthe
cost ot' the Unit Owner for whose benefit the msmllatlon was made,

‘ 163 _E_&w No ation shall be taken wluch would alter: the extonor ‘
" appearance of a Unit or the Building, including, without lmntatmn, paintingof any exterior portion
thereof, installation of any blinds, curtains or window treatments which would adversely affect the
exterior appearance. of the Building, any tinting of windows which would adversely affect the
© exterior appearance of the Building. Window treatments may be permitted on a uniform and non-
. discriminatory manner by the Board of Duwtors if thcy are found not to violate the: forcgomg '
‘ prohlbmons ; :

16. 4 Sgemﬁc Prohlbttcd Uses ‘

, (a) No sign, advernsement, notxce or othcr lemmng shnll be exhihlted dnsplayed, :

o mscnbcd .painted or affixed in, on or upon any part of the Unit; Limited Common Elements or

Condominium Pmpcny by any Unit Owner or occupant without prior written consent of the Board of
" Directors. The foregoing includes signs 'within a Unit'which m vizible from oumde the Umt. The

- ‘provxsxons of tlus Sectmn 16 4(8) shall not apply o Developer

: : () No Umt or any part thereof nor any paxt of the meed Common E]cments or
= Condommmm Propcrty ma.y be wscd, asslgned or sublet for remdcnual purposes

_ (c) No Unit or any part thereof -nor anypart of the anted Common Elemznts or

. Condominium Property may be used, agsigned or sublet for any of the following uses: arestaurantor

_ bar, or for any use in support of such prohibited uscs (i.e., parking, signage, etc. ) without the prior

written conscnt of the Board of Directors; nude or semi-nude dnncing, for the display or sdle of -

poriographic materials; adilt movie theater; so-called “head shops” selling or displaying drvg

- paraphemnalia; massage parlor; lingerie modeling; industrial purposes; warehouse; entertainment or .
recreation facilities; training or educational facilities; renting; leasing or selling or displaymg forthe .
purpose of renhng, leasing or selling of any boat, motor vehicle or trailer; flea market; or on-gitc dry
cleaning plant. W_@M" as used herein, shall include, without T

' limitation, a theater, bowling alley, skating rink, dance hall, billiard or pool hall, game parlor, of ,
video arcade (containing more than four (4) electronic games). “Training or educational facility." as :
‘used herem, shall include without limitation, a beauty school, barber college, reading room, place of

. instruction, or any operation catering primarily to students or trainces, 25 cpposedto customers, For
the purposes of lhlS Section 16, 4(c), ‘g_gmm;_ma_tgﬂ. shnli be any books, magazinca -
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newspapers or vxdeotapes which would be deemed obscene under prevmling laws.

16.5 leation of g;ondommmm Docu mgmg No pcrson shall usé the Common Eiements

or any part thereof, or a Unit, or the Condominium Property, or any part thereof, in any manner
- contrary to or: not in accordance with the rules and regulations set forth in the By-Laws or properly

pertaining thereto and promulgated from tlme to time by the Association,

I6 6 rnsurance Risks. No person shall permn or suffer anythmg to be donc or kept in
his Unit which will increase the rate of insurance on the Condominium Property, or:which will
obstruct or interfere with the rights of other Unit Owners, or annoy them by unreasonable noises, or
otherwise, nor shall, the Unit Owners commit or permlt any nuisanca, immoral or 1llegai actsinor .
about the Condnmlmum Pmperty

16.7 bbl Rubbish. No pemon shall perrmt rabbish to nccumulate on any pomon of the '

.;"'Condommmm ‘Property othcr than in areas dcsxgnated tharefore.

16 8 Animals. No animals are pcrmmed on thc Condommmm Pmpcrty

15 9 Nmsanccs No nuxsanccs (as rcasonnbly detcmum:d by thc Assoclanon) shall be
allowed on the Condominium Property; nor shall any use or practice be allowed which i 15 a source of
annoyance to residents or occupants of Units or which interferes with the paaceful possession or
proper use of the Condominium Property by its resxdents or occupants No actmty speclﬁca‘ﬂy
pcrrmtled by thls Declaration shall be deemed a nmsance

16.10 Gu&ets and lnwtees. Guests arid Imntees of owners or occupants of Units shall

comply with all of the provisions of this paragraph and reasonable rules and regulations adopted by

the Association. Any guest who persistently violates such restrictions, rules or regulations, may, at
the direction of the Association, be required to leave the Condominium Property and the Qwner of
such Unit being occupied or visited by such guest shall be responsible for any damage to the
Common Elements or other Units committed by such guest -and shall see to it that such guest or
mvztee comphes thh such rcsmchons rules and regulatlona ‘ ;

16,11 No me_mp_cr Uses. No improper, oifcnsxve, hawdous orunlawﬁllusc shallbemade
of the Condominium Property or any part thereof, and all valid laws, zoning’ ordmances and’

regulations of all governmental bodies having Junsd:chon thereover shall be observed. Violations of
/ Taws, oxders, rulcs, rcgulanons or requirements of any goverrimental agency, having jurisdiction
" thereover, relating to any portion of the Condominium Property, shall be comrected by, and at the sole

expense of, the party obligated to maintain or repair such portion of the Condormmum Pmperty,
elsewhere hercin set forth, Notwithstandinig the foregoing and any provisions of this Declaration, the
Articles of Incorporation or By-Laws, the Association shall not be liable to any person(s) for its
failure. to enforce the provisions of this Section 16. No activity speciﬁca!ly pcrmmed by this
Declaranon shall be deemed a vxol:mon of thm Scctxon 16.

§ect10n 1
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-r-—} §§1¢ng, LEASINQ m MQE QAQING OF ms

A Unit Owner may mcumber its Unit wnh mortgagcs wﬁhout rostncuons, but salcs and .
leases thercof shall be S\lbject to the provmoxw ofth!s Sechon 1’7‘ '

; 17.1 ssgcmtlcm Approval Required. Bxcept for sales by orto tho Dcveloper, no Umt

: Owner may sell, lease, give or otherwise transfer owncrship of a Unit or any interest therein in any

" manner without the pnorvmttcn approval of the Association. Such approval shall be evidenced by

a wrilten instrument in recordable farm (except for leases) which shall include, without limitation,

" thenature of the transfer, the parties to the transaction (sellers, purchasers, cte.), the Unit number, the

name of the Condominium and the Official Record Book (C.R. Book) and Page numbers in which |
" this Declaration was originally recorded.: For all Unit transfers of title other than from the

Developer, the approval shall be recorded in the Public Records of the County withthe deed or other i

instrument transferring titls 1o the Unit. Each new Unit Owner receiving a conveyance from any.
party except the Developer shall notify the Association promptly after becommg a new Owner hy ;
. delivering.a copy of the deed to the Unit to the Assomatmn ;

; 17, 2 Leases.: Lcasmg of Umts or pomons thereof shail be subject to thc approval of the
‘ Association. The Association’s approval of a lease need not be recorded. All leases must pmvndc .

~and if they do not, shall be deemed to provndc the agreement of the tznant(s) to abide by all of the . :

Condominium documents as promulgated and amended from time-to-time. A violztion of any of the ‘

. terms of any of the foregmng documents shall constitute a material breach of the lease’and shall .

‘constitute grounds for damages, termination and eviction. Every lease shall be in writing, shall .

. vequire that a copy of the lease be submitted to the Association as a precondition of {hic tenant being
 permitted to occupy the Unit, and shall provide (and if not expressly in the written lease, if any, shal] -
be deemcd to provide) that the Association shall have the right (i) to terminate the lease in the event

the tenant fails to observe any of the provisions of the Condominium documents, and (ii) to collect
all rental: payments due to the Owner and apply same against unpaid Assessments if; and to the
extent that, the Unit Owner is in default i in the payment of Assessments. Regardless of whether or
not expressed in the applicable lease, if any, a Unit Owner shall be jointly and severally liable to the:
Association for the acts and omissions of its tenant(s) and occupant(s) which constitute a violation
of, .or non-comphance with, the provisions of this Declaration and of any -and all rules; and

regulations of the ‘Association. All leases are hereby made subordinate to any’ lien filed by the .

Association, whether prior to subsequent:to such Icase. If so requxred by the Association, Unit

Owners wishing to lease their Units shall be required to place in escrow with the Association a

- reasonable sum, not to exceed the eqmvalent of two (2) months rental, which may be used by the
" Association to repalr any damage to the Common Elements and/or Association Property resulting

' fmm acts or omussxons of tenants (as dctermmed in the sole dxscmnon of the Assocmhon) '

17 3. ontmumg Lmb;h:tx 'I’he liability of the Umt Owner under these covenants shall:
continue, notwithstanding the fact that he may have leased, rented or sub-let said interest as provided
herein. Every purchaser, tenant or lessee shall take subject to this Decla.muon, the Asticles of U
'Incorporatmn and By-Laws ofthe Assacxaﬂon, and the M:magcmcnt prnmt (1fany), a8 woll a5’
the provisions of the Act ; ’ _ oo
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174 No Severance of Ownership. No part of the Common Elements may be sold,
conveyed or otherwise disposed of, except a8 an appurtenance to the Unit in connection with a sale,
conveyance or other dispasition of the Unit to which such interest is appurtenant, and any sale,
conveyance or other disposition of a Unit shall be deemed to include that Unit's appurtenant interest -
in the Common Elements, * : S : R ‘

175 Deviseor Inheritance: Ifany Unit Owner shall acquire title by devisc or inheritance
 or in any other mannernot heretofore considered, the continuance of its ownership shal be subject to
the approval of the Association. Such Unit Owner shall give the: Association notice of the
acquisition of its title together with such additional information concerning the Unit Owner as the
Association evidencing the Unit Owner’s title. If such notice is not given, the Association at any
time after receiving knowledge of such transfer, may approve or disapprove the transfer of
ownership. ' ; : ' ; ; : '- '

17;6 App roval Procedure. The épprovalof the A_ssooiaﬁgn shalf»be obtzx:ined as f‘pllows:i';_

: {a)  Not later than thirty (30) days before the proposed transfer of ownership
 oceurs, or fifteen (15) days befors the first day of occupancy under a proposed lease, the Unit Owner
 shall give the' Association written notice of its intention to sell, lease of transfer its interest in any
fashion. The notice shall include the name and address of the proposed acquirer or tenant and a
“ correct and complete copy of the proposed documents to be executed to effectuate the transaction.
The Association may require such other and further information as it deems reasonably necessary
and may impose a transfer fee not to exceed $100.00 or a8 permitted by law from time to time. Y

~  (b)  The Association must, within fiftcen (15) days after receipt of all the
information required by it, either approve or disapprove for cause the proposed transfer or ownership:
or the proposed lease. In the case of disapproval for cause of the proposed transfer of ownership,
upon the writtcn demand of the Unit Owner, the Association shall furnish an alternate purchaserit .
approves, or the Association may: itself elect to purchase the Unit, and the Unit Owner shall be .
compelled to'sell the Unit to such alternate purchaser or to the Association upon the same terms set
. forth in the proposal given the Association, In exercising its power of disapproval, the Association
" shall act in a manner that is neither arbitrary, nor unlawfully discriminatory and shall witbhold
“approval only for a reason or ‘reasons. rationally related to the protection, prescrvation use and
enjoyment of other Unit Owners and tenants, and the proper operation of the Condominiym. Ifthe
Association fails or refuses within the allotted time to notify the Unit Owner of either approval or
disapproval in writing, or if it fails to provide an alternate purchaser or make an election to purchase
the Unit itself when required to do so, then the Association shall conclusively be presumed to have
approved the transaction, and the Association shall, upon demand, provide a recordable certificats of
approval. In any such case, the Association shall have no responsibility for the Unit Owner’s costs, *
brokerage fees, attorneys’ fees and costs or any other claims related to a delay or failure in cloging of
the sale or lease of the respective Unit. ! : ; :

(c) Ifthe Associaﬁpn provides an altemative purchaser, the sale shall be closed
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within 60 days afler an nltematxve purchaser has been l'umxshcd or thc Assocmnon hns elected to
purchase :

‘ (d) If the Association dxssppmves the proposed tmnsacnon (subject to thc
qualifications contained in Section 18, 2(b)) notice of‘dxsapprovel shall be promptly sent in wrmng to:
the Unit Owner or interest holder, and thc tmnsacnon shall ot be complcted : -

. 17.7 Unapproved Trangggu@_a_ Any purported sale or lease ofaUmt in violation of this :
Article 17 shall 'be voidable at any time at the election of the Association and if the Board of |
Directors shall so ¢lect, the Unit Owner shall be deemed to have authorized and empowered the
. Association to institutc legal pmceedmgs to void the conveyance. Said Unit Owner shall reimburse
. the Association for all expenses (mc]udmg atlcmeys fees and dxsbumements) mcumed in| connechon :
- with such proceedmgs. : '

‘ 17, 8 Financin ofPurchase of Units by th sociatjon, The purchnse of any Umtby the
Association shall bemade on behalf of all Unit Owners. Ifthe avmla.blo funds of the Associationare
. insufficient to effectuate any such purchase, the Board of Directors may levy an Assessmenit against
~each Unit Owner in proportion 1o its share of the Common Expenses, and/or the Board of Directors
may, inits dnscrctxon, finance the acquisition of such Unit; provided, however thatno such financing

‘may be secured by an encumbrance or hypothecanon of any pomon of the Condormmum Propcxty
other than the Umt tobe pun:hased : :

179 Excgguons The provisions of Secuons 17 1,17 2, 17, 5 and 176 sha!l not apply
with respect to any lease, sale or conveyance of anyUmt by (a) the Developer, (b) the Association,
() any proper officer conducting the sale of a Unit in connection with the foreclosure of a mortgage
or other lien covering such Unit or delivering a deed in lieu of foreclosure, or (d) an Institutional
First Mortgagee (or its deSIgnee) deriving title by virtue of foreclosure of its morigage or ncceptancc
of a deed in lieu of foreclosure of its morigage or acceptance of a deed in lieu of foreclosure or in
satisfaction of debt: provxdcd however, that each succeeding Unit Owner shall be bound by. and lts
Umt subject to, the provxsmns of Artwle 17,

17.10 ‘Mortgage of Um!s Ench Umt Owncr shall hnve the nght to mortgagc its Umt
without r&stncnon

" Section 18 ';
0O s AND DEFAULT

: 'l"he Assocxa’uon, each Umt Owner, occupant of a Umt, tenant nndany other mvzta: of.
a Umt Owner shall be governed by and shall comply with the terms of this Declaration and all ;
exhibits annexed hercto, and the rules and regulations adopted pursuant to thoge ‘documents, as the |
same may be amended from time to time, and the provigions of afl such documents shall be deemed
incorporated into any Icasc of a Unit whether or not expressly stated in sich lease. Bach Unit Owner |
* and every occupant of a2 Unit and the Association shall be governed by and shall comply with the ;
~ terms of this Declaration and all exhibits azmexod hereto, and the rules and regulahona adopted ¢
: pursuant to those docnmenta. as the same may be amendad fmm time to nme. The Assocxauon (and
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Unit Owners, if appmprmte) shall be enhtlcd to the followmg ‘relief i in addition to the rcmedxes; v,

provided by the Act ‘
18.1 Negh gence.’ A Unit Dwner shall be llahlc for the expense of any mmntennnce, repair

or replacement made necessary by his negligence or by that of any member of his family or higor, ‘
their guests, employees, agents or lessees, but only to the extent such ‘expense is not met by the

proceeds of insurance unmally collected in respect of such neghgenco by the Assocmnon

182 Comnhancc. InthcevcntaUmt meroroccupant fmlstommmaanmtorfmlsw :
cause such. Unit to be maintained, or fails to observe and perform all of the provisions of the "

Declaration, the By-Laws, the Articles of Incorpomtion of the Association, ot any applicable rules
and regulations, or any other agreement, document or. instrument affecting the Condominium
Property or administered by the Association, in the manner reqmred the Association shall have the

right to proceed in a court of cquity to reqmrc performance and/or compliance, to impose any"

_ applicable finesin nccordance with the provxsxons of tbe Act, orto suein acourt oftaw fordamagee.

. 183 Fines, In lhe event a Unit Owner or occupant fails to observe and perform all ofthe
pmvxsxons of the Declaratwn. the Articles, Bylaws, applicable rules and regulations, or any other

Condominium Document or instrument affecting the Condominium Propertyin the manner required,

. the Association shall have the right to levy a fine against the Unit Owner. The amount of the '
' proposed fine shall be determined by the Board of Directors of the Association, but in any event shall
not exceed any maximum amount penmltcd by the Act, as such Act may be amended from timeto ..

time. No fine shall be levied prior to giving at least fourteen (14) days written notice to the Unit
Owner or tenant, signed by an officer of the Association, which notice shall include: (i) a statement

s -of the date, time and place of the hearing, (ii) & stalement of the provisions of the Dcharahon,
Bylaws or rules and regulations which have allegedly been violated, and (i) a short and plain. :

statement of the matters asserted by the Association. ‘A committee of Unit Owners that are not
members of the Board of Directors (“the Committee”) shall conduct the hearing. ‘At the heaxmg, the
“.Committee shall conduct u reasonable inquiry to determine whether the alleged violation in fact

. occtirred, and that the proposed firiois. appropriate. The Unit Owner or tenant shall have the nght to: '
attend the hearing and shail havc the opportunity to respond, present evidence, and to provide written

‘and oral argument on all issues involved and shall have an opportunity at the hearing to review,

.. challcnge, and respond to any material considered ‘by the Association or Committee, At thehearing,
the Committee shall rutify, reduce or climinate the fine and any fine imposed shall be duéand :
payable within ten (10) days after writ{en notice of the xmposxtmn of the fine, Ifany fineislevied
. against a tenant and is not paid within ten (10) days: after the same is due, the Assocxauon shall have :

Y thc nght to evict the tenant as hcremaﬁerpmvxded T o

18 4 .. Costsand Anomeyg’ Fees. In anyproceedmg ansing because of an ailcged fmure of

a Unit Owner or the Association to comp!y with the requirements of the Act; this Declaration, the
Articles or By-Laws of the Association, or any applicable rules and regulations adopted pursuant to
“said documents, 25 the same may beamended from time to time, the prevailing party shall beentitled

to recover the costs of the proceeding and sunh reasonable attorneys" and paralegals' fees (including :

appellate attorneys’ fces)
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18.5 N ﬂmver of Rxght The f‘mlure of the Assocmtxon or any Urut Owner to enfome -
any covenant, restriction or other provision of the Act, this Declaration, the Arm:les and By-Lawsof -
 the Associution, or uny rules and regulations adoptcd pumuant to gaid documcnts. as the same may
; be amended from time to time, shall not consutute a'waiver of: their right to do so thereaﬁcr

§ecgon 12 S
» TERNHNA’I‘IOLI OF QOMQOM[N;QM '

191 ,’I_‘_[m_ngp_o_n Thc Condomuuum ghall continue untit (i) terminated by casualty loss, -
condemnation or eminent domain, as more pnrt:cularly prowded in this Dectaration, or (i) such time

as withdrawal of the Condominium Property from the provisions of the Actis authorized by Unit

+ Owmers holding riot less than seventy-five (75%) percent of the voting interests pregent in person or

by proxy at a duly called meeting of the Assoczanon and by tho anary Insumuonal First Moﬂgagcc i
as: the case may be at the tune i

19.2: Bmigﬁlgmgugg Tenmnahon of the Condomxmum shnll ocour when 8 .
. Certificate of Termination mccting the mqmrcmcnis of this Sectwn and thc Condo:mmum Act is
. recorded in the Pubhc Records of the County. - =

: (a) ’{'he termination of the Condomnnum sbaﬂ be ewdcnccd by a Cemﬁcate of
. Termination, executed by the President or. Vice-President with the fonnahtms ofa deed and’
. certifying as to the facts' eﬂ‘ecung the termination. The Ccmﬁcate shall also include the name and. _
* address of a Florida financial institution with trust powers, or a licensed Flotida attorney, who i is,
+ designated by the Association to act as the termination trustee (the “Termination Trustee”), shall

* . grant the Termination Trustee all of the powers and authority of a trustee under Section 689.071,

‘Florida Statutes’ (2006), and shall be s:gned by the Termmauon Trustee mdxcanng wﬂhngnm to
serve in. that capaclty _ ; ‘ P

(b) The rccordmg ofa Certxﬁcate of 'I‘ermmanon shall automtmcally dxvest the .
Assocxauon of title to all Association Property, and divest all Unit Owners of legal title to their :
respoctive Condoxmmum Parcels, and'shall vest legal title in the Termination Trustee named in'the

Uy VCcmﬁcatc of Termination, as a trustes under Section 689, 071, Flovida Statutes, to all real and

. personal property which was formerly the Condominium Propertyor, Association Propcnythhont ,
‘need for further conveyance. Beneficial title to the former Condominium and Association Property

- shall be transferred to the former Unit Owners as tenants in common, in the same undw:ded shares

. as each Unit Owner previously owried in the Common Elements, without further conveyance. Each ‘

lien encumbering a Condominium Parccl shall be automatically transferred to the equitable interest;

=™ in the former Condominium Property and / Assocxation Propetty atmbmab!e to ﬂ:e Umt cncumbered !
" by the hen, with the same pnority ‘

S 193  Windug of Assbciation Affairs. The tocmingtion ofthe Condommmm L by, f
itself, termmate the Association.  The former Unit Owners and their successors and ‘assigns shall
: continue to be members of the Assoc:atxon, and the membm of the Boand of Dtrectors and the :
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. officers of the Aésdciatién shall continue to have the powers granted in this Doblaratioh, thezAfticles '
of Incorporation, the By-Laws and the Act, to the extent necessary to, and for the sole purposeof,

* winding up the affairs of the Association in accordance with this Section,

1 19.4 Trustee's Powers and Duties, The Termination Trustee shall hold legal titls to'the
Condominium Property or Association Property or both, as  trustee under Section 689.071, Florida
‘Statutes, for the benefit of the former Unit Owners and their successors, assigns, heirs, devisees,
mortgagees and other lien holders, as their interests shall appear. Ifthe former Unit Owners approve .
a sale of the Condominium Property or Association Property (or both) as provided in this Section, .
the Termination Trustee shall have the power and authority to convey title to the purchaser(s), and to

. distribute the proceeds in accordance with the provisions of this Section. The Termination Trustee' | ‘

may charge a reasonable fee for acting in such capacity, and such fee, as well as all costs and
expenses incurred by the Termination Trustee in the performance of its duties, shall be paid by the
Association or teken from the proceeds of the sale of the former Condominium Property and :
Association Property, and, in the event not paid, shall constitute a lien on the Condominium Property

* or Association Property (or-both) superior to any other lien. The Termination Trustee shall be

. entitled to indemnification by the Association from any and all iabilities and costs incurred by virtue

_ of acting as Tormination Trustec unless such fiabilitics are the result of gross negligence or willful '
misobnduct. : ' L : : : . R ;

19.5 Reliance. The Termination Trustee n&ay rely upon the written instructions and :
‘information provided to it by the officers, dircctors and agents of the Association, and shall not be
required to inquire beyond such information and instructions, - - i - ‘

‘ 19.6 Partition: Sale. Following termination, the former Condominium Property and
' Association Property may be partitioned and 'sold upon the application of any Unit Owner. If
* following a termination, Unit Owners holding not less than seventy-five (75%) percent of the voting .
interests present in person or by proxy at a duly called meeting of the Association agree to accept an

 offer for the sale of the Condominium Property or Assopiation Property or both, the Board of . ¢

Directors shall notify the Termination Trustee, and the Termination Trustee shall complete the «
transaction. In such event, any action for partition of the Condominium or Association property shall .
. be held in abeyance pending the sale, and upon the-consummation.of the sale shall be discontinued
by all parties thereto. If the Unit Owners have not authorized a sale of the former Condominivm
‘Property and Associstion Property within one (1) year after the recording of the Certificate of'
Termination, the Trustee may proceed to sell the Condominium or Association Property, The net
proceeds of the sale of any of the Condominium or: Association Property: or assets of the
' Condominium or the Association shall be distributed by the Termination Trustee to the beneficial
" owners thereof, as their interests shall appear, provided, however, that no payment ghall bemadetoa .
. former Unit Owner until there has first been paid off out of its share of such net proceeds all lienson -

its heneficial interest in the order of their priority. - . |
197 New Condomi ug;g The termination of the Condominium shall not bar creati:ot! of .
~ another Condominium including all or any portion of the Condominium Property or Association
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19.8 Mgng_ﬁg[y_xﬂmnmﬂ The pmvxsions of thxs Section 19 are covcnants

* rurming with the land, and shall survive the termination of the Condominium until all matters
~ . covered by those provisions have been comipleted. The Board of Directors shall continue to function
_ in accordance with the By-Laws and Articles of Incotporation, and shall have the power to levy
* Assessments to pay the costs and expenses of the Termination Trustee and of maintaining the :
* Condominium or Association Property until it i5 sold. The costs of termination, the fees and

expenses of the Tcmunatmn Trustee, as well as post-tenmnanon costs of mnmtammg the former
Condominium Property, are Common Expenses; the payment of which shall be secured by alienon

: » the beneficial interest owned by each former Unit Owner, which to the ma:mnumextcnt pcrrmtiudby "

Iaw, shall be: supenar to, and take pnomy over, all othr:r liens,

199 Amendment to Section 1 T!ns Sect!on may not be amended thhout tha consentof
the anmy [nstxlutlonal First Mortgagec and the Developcr as long as it owns any Umt

- ; Secttgx_'l 20
ADDITI N ‘RIG F ORTGAGEESAND

The followmg provisions are mtended for thc beneﬁt ot‘each holder ofa ﬁrst mortgage upou i
a Unit, and; to the extent that any other provts:ons of this Declarauon conflict wnth the foIIowmg '
provxsxons, if at all, the followmg provxsmns shall control:. | - .

20 1 ;ﬂgu::c of Default. Upon request in wntmg, the Association shall furmsh to cach

. Institutional First Mortgagee of a Unit and any holder, insurer or guarantor of a first mortgage a

written notice of any default by the Unit Qwner of such Unit in the performance of such Unit.

- Owner's obhgatzom under this Declaration that has not been cured thhm thirty (3 0) days,

20 2. Addmonal ngnts‘ Upon request in wmmg, cach Insutuuonal Flrst Mottgagce ofa B

Unit and any holder, insurer or guarantor of a first mortgage on a Umt shall have the nght

(a) o examine current copies of this Declaratmn. the By-Laws, and anyrules and o

'rcgulauons of the Association, and the hnoks records and fmancxa! statements of the Assoclatxon :
AR R durmg normal busmess hours ; : ;

(b) to recexvc, wnhout anychm‘ge nnd within, areasonnble ume after such reques!. v
the annual audited financial statement which is prepared and dlstn‘bmed by.the Association to the .
Unit Owners at the end of its fiscal year; provided, however, that in thc event an audited financial

s statement is not available, the holders of fifty-one percent (51%) or more of the ﬁxstmo:tgagesmthc
; Umts shall be cntiﬂed to have auch an audited statement prepared at thexr cxpcm;e, i

(©)  toreceive wntten nohces of all meetmgs of’ the Assocxahon and to demgnaie a
represemanve to attend all such meeuugs, :

(d) to receive wrmen notice: of any decxsxon by the Umt Ownem to make a



